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INDUSTRIAL FINANCE CORPORATION OF INDIA 
New Delhi, the 27th February, 1987 
NOTIFICATION NO. 1/87 

Nr.. IFC/B&C/Spl. GM/87-36419.—Notice is hereby given 
that a Special General meeting of the shareholders of the 
Corporation referred to in clauses (c), (cl) and (e) of sub¬ 
section (1) of Section 10 of the IFC Act, 1948, viz. sche¬ 
duled banks; insurance companies; investment trusts and 
other like financial institutions; and cooperative banks res¬ 
pectively will be held on Monday, the th April, 1987 at 
4.00 P.M. (Standard Time) in the Head Office of the Corpo¬ 
ration, Bank of Baroda Building (8th Floor), 1.6-Sansad Marg, 
New Delhi-110005, to transact the following business:— 

“To. elect one Director each in, place of : 

(a) Shti I. S. Varshneya, Director elected to represent 
shareholders referred to in clause (c) of sub¬ 
section (1) of Section 10 of the IFC' Act, 1948, 
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who retires but is eligible for re-election under 
Section 11 of the IFC Act, 1948 ; 

(b) Shri S. K. Seth, Director elected to represent 
shareholders referred to in clause (d) of sub¬ 
section (1) of Section 10 of the IFC Act, 1948, 
who retires but is eligible for re-election under 
Section 11 of the IFC Act, 1948; and 

(c) Shri B. S. Thorat, Director elected to represent 

shareholders referred to in clause (c) of sub¬ 
section (1) of Section 10 of the IFC Act, 1948, 
who retires but is eligible for re-election, gander 
Section 11 of the IFC Act, 1948. ’ 

[Pursuant to amendment to sub-section (2) of Section 11 
of the IFC Act, 1948 in regard to reduction in the term of 
elected Directors from 4 years to 3 years, the aforesaid 
Directors, namely, S/Shri I. S Varshneya. S. K, Seth and 
B. S. Thorat, are deemed to have retired w.e.f. the 7 tk 1 
February, 1987. the date, from which the Industrial Finance 
Corporation (Amendment) Act, 1986, has come into force. 
In terms of the second proviso to sub-section (21 of Section 
11 of IFC Act, the aforesaid retiring Directors would, how¬ 
ever. continue in office till their successors have been elect¬ 
ed.] 


S. K, RiSHT, Executive Director 
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